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Intangibles
Total value of equity for top 150 Total book value for top 2,000
companies,’' % companies,' %
100% = $1.8trillion  $11.9 tiillion 100% = $25trillion  $10.8 trillion
Remaining
market value
Top 150 52
e companies
Book value (C i
Companies 60
= ranked
ok 151-2,000
19842 2004 19842 2004

*US and foreign companies with American depositary receipts, by market capitalization in 1984 and 1994; findings for value of
equity for top 150 corporations in 1994 hold true when drawn from list that includes foreign companies without ADRs.
*Real 2004 dollars.

Source: Global Vantage; Standard & Poor’s; McKinsey analysis
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Creating value from employees
1994'

Net income per employee for top 150 companies,?
$ thousand

Average netincome per employee = $21,000
+ Standard deviation = 20
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*Real 2004 dollars.
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2004

Net income per employee for top 150 companies,’
$ thousand
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*US and foreign companies with American depositary receipts, by market capitalization in 1984 and 1994; excludes
companies with negative net incomes and outliers, eg, Wal-Mart Stores: 1904 = 622,000 employees, $5,500 per employees;
2004 = 1,700,000, $6,200.

Source: Global Vantage; Standard & Poor’s; McKinsey analysis
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http://www.mckinseyquarterly.com/article_abstract_visitor.aspx?ar=1689
http://www.mckinseyquarterly.com/article_abstract_visitor.aspx?ar=1689

